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Statement of audited standalone financial results for the quarter and year ended March 31, 2018 and consolidated financial results for the year ended March 31, 2018

{Rs. in lakhs except as stated)

Standalone Consolidated
Sr. No. Pl Quarter ended Year ended Year ended
e December 31, March 31, March 31, March 31, March 31,
March 31, 2018 2017 March 31, 2017 2018 2017 5018 2017
Audited  (Refer . Audited . . . 5
Note 8) Unaudited (Refer Note 8) Audited Audited Audited Audited

1 |Income. = " e , I
a. Revenue from opcrations ) 3809078 3664970 | 3034370, 133.564.20 | 11250837 | 13400757 ] 11552634
88497 802,24 337.49 2435.77 1.508.85 241532 ] 105146
38.975.75 37.451.94 30.681.19 1.35.999.97 1.14.017.22 1.36.522.89 1.16.578.00
W 18.879.19 18.392.33 12.371.30 63.340.16 47.16447 | 63.433.67 ) 49.619.17
I TR (1.536.62) (1.858.75) (3.873.06) (1.248.45) T 0.727.30)
o S - O T 003430 | 053982 | 9.609.89 3715896 | 33.637.27 35628 | 33.548.46
d. Emplovee benefit expenses 3.259.05 3.029.95 2.120.06 11.663.34 8.67745 11.665.62 8.969.32
c. Financecost 1.065 17 97339 1.064.68 3.975.16 4.166.537 3.987.43 4.230.94
f. Depreciation and amortisation cxpensc 2.689 42 1.257.04 212638 6.721 84 631330 6,721 84 6.53897
2. Other expenscs 1.388 26 1.257 66 1.163 46 4943 31 4.5377 76 4.994 68 4.698 46
Total expenses 35.602.09 33.913.57 26.597.02 1.23.929.71 1.03.488.37 1.24.455.52 1.05.877.52
3 | Profit for the period before share of Profit/(Loss) of Joint Venture & tax 3.373.66 | _ 3,538.37 12.070.26 | 10.528.85 12.067.37 10,700.48
_|Share of Profit/(loss) of Joint Venture T I w03 (1338
e 3.373.66 3.538.37 4.084.17 1207026 | 1052885 | 1215230 |  10627.10
) Current tax i ' (55.47) 1317.62 157987 | 2.765.80 357625 | 276580 | 3.632.86
Deferred tax 1.191.01 (48 1) (168 45} 1.429 65 4307 1.429 65 3017
Total tax expenses 1.135.54 1.269.52 141142 4.195.45 3.619.32 4.195.45 3.683.03
7 [Net profit for the period (5-6) 223802 226885 | 267275 787481 | 6909.53 7,956.85 | 6.944.07

8 |Other cém[;rehensjve income T —— e i
cclassified to profit or loss 44.70 23.76 13.02 98.65 0.88 98.65 0.88 |

(ii) Income tax relating to items that will not be reclassified to profit or loss (15.47) 8.22) (4.50) (34.14) (0.30) (34.14) (0.30)
L, 77 . i ) ”__“ e —_1T I 29.23 15.54 8.52 64.51 0.58 64.51 = 05_8A
_ 9 |Total comprehensive income for the period (7 +8) ) 1 226735 _...228439] 2,681.27 | 793932 6,910.11 802136 |  6944.65

10 [Profit/(Loss) for the quarter/vear attributable to: . . L
a) Owncrs of thc Company 223812 2.268 85 267275 7.874.81 6.909.53 7.936.85 691574

b) Non-controlling interest - 2833
11 |Other comprehensive income for the quarter/year attributable to:
a) Owners of the Company. . ) o — - 2923 0.58 ~ 0.38
b) Non-controlling interest _ _ VRIS R AN N - | -
?aé’li(rfomnreh,e ive il ,, _— ) e 77 fﬁw o
) Owners of the Compal " PR—— . 226735) 228439  268127| 793932 6910.11 802136 ]
b) Non-controlling mterest .
13 [Paid up cquity sharc caputal (face value. Rs 10/- cach) 6.789 13 4.360 81 6.789 (3 4.360.81
14 _ |Other cquity . 68.159 53 2551971 68.006 13 25.57029
15 |Earning per share (of Rs 10/ cach) (not annualised for quarters)
(a) Basic  (Rs) 431 437 663 1371 17 15 1385 17 16
(b) Diluted (Rs) 431 437 315 1371 13.95 13.85 1397
16 |Debt EquitvRatio ES | S— ————| M—— ] Sees|
.17 __|Debt Service Coverage Ratio R 4.80 _ o

18 |Interest Service Coverage Ratio 6.19
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Audited dalone and lidated of assets & liabilities
(Rs. in lakhs except as stated)
Standalone Consolidated
. As at March As at March As at March As at March
Fastisnlacs 31,2018 31,2017 31,2018 31,2017
{Audited) (Audited) {Audited) {Audited)
A-Assets
1) Non-current assets o L - e
(a) Property, plant and cquipment o _ 4085288  32361.38 4085288 |  32,361.38
(b) C: g 6.10 673.11 6.10 673.11
(c) Intangiblc asscts . o 138.09 205.85 138.09 205.85
(d) Goodwill on Consolidation 440 4.40
(¢) Financial asscts e
(i) [nvestments - - 1,923.21 8.50
_ (i) Trade reccivables o e 4,999.42 . 5205164  1,539.81
(i) Loans 249.00 249.00 279.00
(iii) Other financial assets 290215 1.32581 2.902.16 83.23
() Non current tax asscts (net) 3333 3222 3333 3202
(8) Other non-current assets 323993 1.607 53 323993 1.607 33
Total non-current assets S4.344.11 38,082.71 52,639.55 36,835.03
12) Current Assets - _ . . L .
(a) Inventorics i o 2155579 ] 1704044 | 2240693 18.090.40
(b) Financial asscts e .
(i) Investments 4336 40.66 43.36 40.66
(1) Trade receivables L 41,465.96 35,776.56 41.883.45 36,842.83
(iii) Cash and cash equivalents - ~ i 1.291.59 1,095.23 30019 111994
3108053 3108033 386297
(v) Loans o 522941 5.24391 302198
i) Other financial asscts - 12.783.92 311687 12.821.75 2.959.74
Cur s - 279.48 47.01 31541
(c) Other current asscts 357288 5.376.31 392111 356376
Total current assets 1,19,023.44 6959545 | 12074924 7181764
Asscisclassifiedasheld forsate L 130.00 - 2,272.98
Total-Assets 1,73,367.55 1,07,808.16 1,73,388.79 1,10.925.65
1) Equity _ . o il o
(a) Equity share capital B 6.789.15 4360.81 6.789.15 436081
Other equity 68,159.53 2551971 68.006.13 25.570.29
al Equity 74.948.68 29.880.52 74,795.28 29,931.10
3) Liabilities _
i es _ - e S | _ e
ancial liat — N — A
) Borrowings B 4,803.49 6.699.23 4,803.49 6712.08
Other financial li - 2.940.04 3343.19 294004 7320661
. 2501 22431 | 12501 24431
) Dofer iliies (net) PXENEY B ) Y5 361028
(d) Other non-current liabilitics 7.273.69 739974 7.273.69 751392
Total non current liabilities 19.186.06 20,266.82 19.194.65 20.287.20
Current Liabilities
(a) Financial li
(i) Borro . 13.906 60 971009 1392117 9,787 53
L - o _ 44.682.69 30,965.49 4473331 3181896
7.667.16 4,731.43 7,682.91 4,783.54
(b) Provisions 1,801.37 190.62 1,801.37 190.62
(c) Current tax liabilities (net) 471.66 417.15 471.66 417.15
(d) Other current liabiliti B . 10,703.33 11,646.04 10,788.44 11,775.80
Total current liabiliti i T 79,232.81 57,660.82 79,398.86 58,773.60
Total libilities 98,418.87 71927.64 | 9859351 79,060.80
Liabilities dircctly associated with asscts classificd as held for sale - - - 193375
Total-equity and liabilities 1,73,367.55 1.07,808.16 1,73,388.79 1.10,925.65
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INFRAPROJECTS LIMITED

Notes:

Registered Address of the Company - 605-607, Shrikant Chambers, 6th Floor, Phase |
Adjacent to R K Studios, Sion- Trombay Road, Mumbai- 400 071
Tel: +91-22 71733 717 Fax : +91-22 717 33 733 Email: compliance@capacite.in
Website : www.capacite.in
CIN : L45400MH2012PLC234318

CAPACIT'E INFRAPROJECTS LIMITED
£

The above audited standalone and consolidated financial results have been reviewed by the Audit Committee and thereafter approved by the Board of Dircctors at its meeting held on May 18, 2018,

The Company has adopted Indian Accounting Standards ("Ind AS") from April 01, 2016 and accordingly thesc financial results along with comparatives have been prepared in accordance with the recognition and
measurement principles stated therein, prescribed under Section 133 of Companics Act. 2013 read with relevant rules 1ssued thereunder and the other accounting principles generally aceepted in India

R li of standalone and f d net profit and equity as per previous GAAP and Ind AS for the quarter and vear ended March 31, 2017
a) Profit Reconciliation
(Rs in lakhs)
Standalone Consolidated
Particulars Quarter ended Year ended Year ended
March 31, 2017 | March 31,2017 | March 31, 2017
Net profit under previous GAAP (netof Tax) 2.709.88 6,931 ... 696621
_Effect ounting of cap: it (0.96) 088 088
Effcct of discounting of receivables (0.63) (1.40) (1.40)
Actuarial gﬂ.in/ (loss) on defined benefit obligation recognised in other (13.44) 0.88) (0.88)
comprehensive income N
mpact of loan procossing fees . SRR (OSSO .| O — . |
_ Depreciation on property plant and cquipment (38.70) (38.70) (38.70)
___Tax impacl on above adjustments 19.63 11.72 11.72
Net profit for the period under Ind AS (net of Tax) 2,672.75 6,909.53 6,944.07
Other comprehensive income 8.52 0.58 0.58
Total comprehensive income under Ind AS 2,681.27 6,910.11 6,944.65
b) Equity Reconciliation
(Rs in lakhs
Standalone Consolidated
Particulars As at March 31, | As at March 31,
2017 2017
Equity under previous GAAP .- 29.964.61 |
Fair value changes on financial instruments o 4.19
Fair valuc changes on borrowings 6.24
Fair value Changes on property, plant & (61.67)
Deferred tax adiustments | 17.73
Equity as reported under [nd-AS 29.880.52 29.931.10

The Company has completed the Initial Public Offer (IPO) of fresh issuc and allotment of 1.60.00.000 cquity sharcs of Rs 10 cach at an issuc price of Rs 250 per sharc on September 21. 2017, The equity shares of the
Companv were listed on Bombav Stock Exchange Limited ("BSE") and National Stock Exchange of India Limited ("NSE"). w ¢ [ September 25,2017

Usc of IPO proceeds is summarised as below. (Rs in lakhs)
Planned as per Utilised upto | Unutilised as at

Particulars prospectus March 31, 2018 | March 31, 2018

Fu <capilal requirements e 25,000.00 12,058.49 12,941.51
Funding purchasc of capital asscts (system formwork) 5,195.00 3,942.38 1,252.62
General comorate purposes (including PO related expenses) 9,805.00 4,429.73 5,375.27
Total 40,000.00 20,430.60 19.569.40

1PO proceeds which remains unutilised as at March 31, 2018 werc invested in fixed deposits with scheduled commercial banks.

The Company's business scgment consists of a single segment of 'Engincering, Procurement and Construction contracts' (EPC) in accordance with the requirement of Indian Accounting Standard (IndAS) 108: Operating
Segment. Accordinglv, no separate segment information has been provided

Figures for the previous period have been regrouped / reclassificd. where necessary. to confirm to the current period classification

Figures for the quarters ended March 31, 2018 and March 31, 2017 arc the balancing figures between the audited figures in respect of the full years and the published figures of nine months ended December 31, 2017 and
December 31, 2016 respectively.

Ratios have been calculated as follows:

) Debt equity ratio = Debt (Debt is long term borrowings including current maturitics and short term borrowings) / Net worth
b) Debt service coverage ratio = Profit before tax + interest expenscs + depreciation and amortization expense / Interest expenses for the year + principle repayments of long term borrowings for the xy
¢) Interest service coverage ratio = Profit before tax + interest expenses / Interest expense for the year

For and on behalf of the Board of Directprs of
Capacit’e Infraprojects Limited

Place: Mumbai
Date: May 18,2018

DIN: 00253046
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Dadar (West)

Chartered Accountants Mumbai-400 028, India

Tel :+91 22 6192 0000
Fax : 491 22 6192 1000

Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company Pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

Board of Directors of

Capacit’e Infraprojects Limited,

1.

We have audited the accompanying statement of quarterly standalone financial results of Capacit’e Infraprojects
Limited (‘the Company’) for the quarter and year ended March 31, 2018 (‘the Statement’), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (‘the Regulation’), read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circular’). The standalone financial results for the quarter and
year ended March 31, 2018 have been prepared on the basis of the standalone financial results for the nine-month
period ended December 31, 2017, the audited annual standalone Ind AS financial statements as at and for the year
ended March 31, 2018, and the relevant requirements of the Regulation and the Circular, which are the
responsibility of the Company’s management and have been approved by the Board of Directors of the Company.
Our responsibility is to express an opinion on these standalone financial results based on our review of the
standalone financial results for the nine-month period ended December 31, 2017 which was prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard (Ind AS) 34 Interim
Financial Reporting, specified under Section 133 of the Companies Act 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India; our audit of the annual standalone Ind AS
financial statements as at and for the year ended March 31, 2018; and the relevant requirements of the Regulation

and the Circular.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial results are
free of material misstatements. An audit includes examining, on a test basis, evidence supporting the amounts
disclosed as financial results. An audit also includes assessing the accounting principles used and significant

estimates made by management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us, these quarterly

standalone financial results as well as the year to date results:
i. are presented in accordance with the requirements of the Regulation read with the Circular, in this regard; and

ii. give a true and fair view of the net profit including other comprehensive income and other financial

information for the quarter and year ended March 31, 2018.

SRBC&COLLP a
Regd. Office

timited Liability Partnership with LLP identity No. AAB-4318
22, Camac Street, Block 'C', 3rd Floor, Kolkata 700 016
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Chartered Accountants

4. Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31, 2018 represent the
derived figures between the audited figures in respect of the financial year ended March 31, 2018 and the published
year-to-date figures up to December 31, 2017, being the date of the end of the third quarter of the current financial

year, which were subjected to a limited review as stated in paragraph 1 above, as required under the Regulation and

the Circular.

For SRBC & CO LLP
Chartered Accountants

ICAI Firm Registration Number: 324982E/E300003

per Jayesh Gandhi
Partner
Membership No.: 37924
Place: Mumbai

Date: May 18,2018
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Tel : +91 22 6192 0000
Fax : +91 22 6192 1000

Auditor’s Report On Consolidated Year to Date Financial Results of the Company Pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

Board of Directors of

Capacit’e Infraprojects Limited

We have audited the accompanying statement of consolidated financial results of Capacit’e Infraprojects
Limited (‘the Company”), comprising its subsidiary (together, ‘the Group’) and joint venture, for the year ended
March 31, 2018 (‘the Statement’), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (‘the Regulation’), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the
Circular’). The consolidated financial results for the year ended March 31, 2018 have been prepared on the
basis of the audited annual consolidated Ind AS financial statements as at and for the year ended
March 31,2018 and the relevant requirements of the Regulation and the Circular, which are the responsibility
of the Company’s management and have been approved by the Board of Directors of the Company. Our
responsibility is to express an opinion on these consolidated financial results based on our audit of the annual
consolidated Ind AS financial statements as at and for the year ended March 31, 2018 which was prepared in
accordance with the applicable accounting standards and other accounting principles generally accepted in India

and the relevant requirements of the Regulation and the Circular.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial results are
free of material misstatements. An audit includes examining, on a test basis, evidence supporting the amounts
disclosed as financial results. An audit also includes assessing the accounting principles used and significant

estimates made by management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of other auditors on separate financial statements and the other financial

information of subsidiary and joint venture, these consolidated financial results for the year:
i.  include the year-to-date results of the following entities
a. CIPL-PPSL-Yongnum Joint Venture Constructions Private Limited
b. PPSL Capacite ]V

ii.  are presented in accordance with the requirements of the Regulation read with the Circular, in this regard,;
and
give a true and fair view of the consolidated net profit including other comprehensive income and other

financial information for the consolidated year to date results for the year ended March 31, 2018.

SRBC&COLLP, alimited Liabihity Partnership with LLP Identity No. AAB 4318
Reqgd. Office : 22, Camac Street, Block 'C', 3rd Floor, Kolkata-700 016
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Chartered Accountants

4. We did not audit the financial statements and other financial information, in respect of its subsidiary, whose Ind

AS financial statements include total assets of Rs. 1,927.74 lakhs as at March 31, 2018, and total revenues of

Rs. 621.31 lakhs for the year ended on that date. These Ind AS financial statements and other financial

information have been audited by other auditor, which financial statements, other financial information and

auditor’s reports have been furnished to us by the management. The consolidated Ind AS financial statements

also include the Group’s share of net profit of Rs. 173.34 lakhs for the year ended March 31, 2018, as

considered in the consolidated Ind AS financial statements, in respect of its joint venture, whose fi

statements, other financial information have been audited by other auditors and whose reports have been

furnished to us by the management. Our opinion, in so far as it relates to the affairs of such subsidiary and joint

venture is based solely on the report of other auditors. Our opinion is not modified/qualified in respect of this

matter.

ForSRBC & CO LLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

per Jayesh Gandhi
Partner
Membership No.: 37924
Place: Mumbai

Date: May 18,2018
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