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® FUND-RAISING PLANS

FPOs out of favour
as companies opt
for other modes

URVASHI VALECHA
Mumbai, February 11

FOLLOW ON PUBLIC offer-
ings (FPOs), a capital markets
fund raising method, seems to
have fallen out of favour as
listed companies are increas-
ingly opting for qualified insti-
tutional placement (QIPs) and
other modes to raise funds,
given the easier procedural
requirements. Both QIPs and
FPOsare fund raising methods
wherealisted companycantap
new investors.

In 2019, listed companies
raised 35,238.14 crore
through QIPs,as opposed tono
funds raised through FPOs.
Between 2016 and 2019,
funds raised via QIPs stood at
X1.17lakh crore as opposed to
nil raised using FPOs. The last
FPO happened way back in
2014, according to data from
Prime Database.

Till the early 2000s, FPOs
remained a common method
for raising money. The trend
changed post the introduction
of QIPs in 2006. There have
been12 FPOssince 2010anda
majority of them belong to
PSEs.Thelast known FPO to hit
the capital market was con-
ducted by Engineer’s India
(EIL),a public sector enterprise
(PSE), with an issue size of
%¥497.32 crore. Tata Steel was

No FPOs since 2015

Year Company name
2011 Tata Steel

2011 Power Finance Corp
2013

2014 Engineers India

2015 onwards -
Source: PRIME database

the last private company to
have gone foran FPO in 2011
with an issue size of 3,477
crore. Recently, ITI, a PSE, had
announced an FPO to raise
31,600 crore which was later
withdrawn in February citing
‘prevailing market conditions’
The issue had been extended
twice but it remained under-
subscribed.

UR Bhat, director at Dalton
Capital Advisors (India), said
FPOs require a lot of effort to
access retail investors, which
means high costs of distribu-
tion and conducting multiple
roadshows at several locations.

With an FPO, the company
can include a broader spec-
trum of investors comprising
retail, high net-worth individ-
uals and institutional
investors.Ina QIP,onlyinstitu-
tional investors can take part.

Anay Khare, managing
director-corporate finance-
investment banking, Axis Cap-

Issue amount (% cr)

I 77
I 752

Power Grid Corp of Indiaﬂ

'. 497.32

ital said a price element is a sig-
nificant factor for a company
that decides to go for an FPO.

“The period from filing
the offer document with reg-
istrar of companies (RoC) and
till offer closure is the period
of price risk in an FPO. If the
price in the secondary mar-
ket becomes cheaper than
the FPO price, then there will
be no takers for the offer. On
the other hand, in a QIP
whichisa private placement,
the company does not
require RoC filing or book-
building and thus has a low
price risk,” Khare explained.

According to Sebi ICDRreg-
ulations, for a QIP that is val-
ued atI250 crore,a minimum
of two institutional buyers are
required. Additionally, with
shorter timelinesinvolved and
noreviewby Sebi or registrar of
companies, QIPs are more effi-
cient for companies to raise
money.

Sensex shaps |

2-day slide

PRESS TRUST OF INDIA
Mumbai, February 11

MARKETS SNAPPED THEIR
two-session slide to close with
smart gains on Tuesday, mir-
roring optimism in the global
marKkets as investors wagered
onlimited economicimpact of
the coronavirus outbreak.

Led by gains in index
heavyweights RIL, ICICI Bank
and HDFC, the 30-share BSE
Sensex settled 236.52 points,
or0.58%,higherat41,216.14.

Similarly, the broader NSE
Nifty rose 76.40 points, or
0.64%,t012,107.90.

NTPC, Maruti Suzuki, SBI,
PowerGrid, Bajaj Auto, UltraT-
ech Cement and Axis Bankrose
up to 2.95%.

On the other hand, Bharti
Airtel, Mahindra and Mahin-
dra, Nestle India, TCS and Sun
Pharma shed up to 0.75%.

Sensex
Intra-day, February 11
41,450

41,400 41,216.14
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41201417 183.39
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“Open Close

Global markets rose as
Chinare-opened for business
after a forced extension to
the Lunar New Year holiday
because of the coronavirus
outbreak, which has killed
over 1,000 people and dis-
rupted major global supply
chains.

Bourses in Shanghai, Hong
Kong and Seoul settled with
significant gains.

Promoters’ pledged holding falls
to 2.28% in Oct-Dec quarter

FE BUREAU
Mumbai, February 11
SHARES PLEDGED BY pro-
moter groups declined in the
December quarter to 2.28%
from 2.52% in the September
quarter. This comes after the
pledged holding increased in
the September quarter. Out-
standing promoters’ shares
werevaluedatX1.65 lakh crore
towards the December end
quarter, said Kotak Institu-
tional Equities in a report.

The report mentions that
108 promoters had pledged all

The percentage of promoters' pledged
holdings has declined in Dec quarter
g Pledged shares as a % of total promoter holding

m Pledged shares as a % of total holding

310,
3.07
3.00 291 549 288

2.50
2.00
1.50.
1.00

0.50.

2.98 .83

2.52
2.47 998

"Dec'17 Mar'18 Jun'l8 Sep '18 Dec'18 Mar'19 Jun'l9 Sep'l9 Dec '19
Source: Prime Database, BSE, NSE, Kotak Institutional Equities

tri Projects, Future Lifestyle,
Dish TV India and Future Con-
sumer have promoters who
have pledged more than 90% of
their holdings. However, there
have been fresh instances of
promoters pledging their
shares in the subsequent quar-
ter.

Some companies increased
the promoters pledgingand the
maximum increase of promoter
pledging of shares belonged to
companies such as Future Con-
sumer, Wockhardt, Crompton
Greaves Consumer, Dhanuka
Agritech and Spicefet. As

BLUE HORIZON INVESTMENTS LIMITED

CORPORATE IDENTITY NO. L99999MH1974FPLC127031
Regd. Office : Ballarpur Paper Mills, P.O. Ballarpur - 442901, Dist. Chandrapur, Maharashtra

STATEMENT OF UNAUDITED / AUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 31ST DECEMBER, 2019

Rs. In Lakhs
- Quarter ended | Year to date Quarter ended
I'~I+:r- Particulars 31.12.2019 31.12.2019 31.12.2018
: . (Unaudited) (Unaudited) {Unaudited)
Partd | | ||
Total Income from Operations 1.85 L 275 |
2 | Net Profit / {Loss) for the period {before Tax, Exceptional and/or (1.09) {3.25) (1.36) |
| Extraordinary items) | | |
3 | Net Profit / (Loss) for the period before Tax (after Exceptional and/or (1.09) (3.25) {1.36)
| FERardnEeY o | | |
4 | Net Profit / (Loss) for the period after Tax (after Exceptional and/or (1.09) (3.25) (1.36)
| Extraordinary items#) _
5 | Total Comprehensive Income for the period [Comprising Profit / (Loss) for (1.09) (3.25) (1.36)
| the perod (after tax) and Other Comprehensive Income (after tax)
6 _ Equity Share Ca_piial _ 5.01 _ 5.01 | E.EI“I_ _
7 | Reserves (excluding Revaluation Reserve) as shown in the Audited - 308.21
_ Balance Sheet of previous year
8 | Eamings Per Share (of Rs. 10/- each) (for continuing and
discontinued operations) -
| 1. Basic: (2.17) {6.50) (2.71)
1. Diluted: (2.17) _ (6.50) _ {_E_.'r”l}

# Exceptions and/or Extracrdinary items adjusted in the Statement of Profit and Loss in accordanca with Ind-AS Rules.

MNotes:

a) The above Financial Results for the quarter ended Dec 31, 2019 have been prepared as per Ind AS rules and reviewed and
recommended by the Audit commitee and have been approved and taken on record by the Board of Directors at its meeting
held on Feb 11, 2020 and the Statutoty Auditors of the Company have provided limited Review Report for the detailed unaudited
Financial Results.

b) The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015, The Full format of the Quarterly/
Annual Financial Results are available on the websites of the stock Exchange(s) and the listed entity. (www.bhil.co.in).

For Blue Horizon Investments Ltd.

Place ; Gurugram Sd/-
Dated : 11.02.2020 CFO Director
CAPACIT'E Q

INFRAPROJECTS LIMITED
GIN: L4S400MHZ01 2PLC234315
Regd Otfice: 605-607, Shrikant Chambers, Phase-l, 6th Foor, Adjacent to R. K. Studios, Slon-Trombay Road, Mumbai- 400 071
Tel:+971 (22) 7173 377, Fax; +91 7173 3733; Email; : complancecocapacite.in; Website: www.capacite.in
e Total Income {in T) EBITDA {in ) EBITDA Margins PAT (in )
6.2% B.2% 210 25.0%
1,241 Elﬂl!it YoY @ 229 Brm‘a' Yo¥ @ 134%' Bps 87 crores Yo¥

Cash PAT (in T)

1]
<’ 163 mma"ﬁ*

Drder Book (in )

il [l,ﬂz{l Crores

(Privaie + Public) Ex. MHADA

Order Inflow (in T)

@ "5,2"14 Crores

®

statement of Unaudited Standalone and Consolidated Financial Results for the Quarter and nine months ended December 31, 2019

In T lakhs except as stated)

' 3 _ Standalone | Consolidated
Ho. Particulars | Quarterended Ning monthsended = Quarter ended Nine months ended |
' December December December December Decembar December
3,209 M, 2018 3, 2019 3, 2019 3, 2018 31, 2019
L1 R Unaudited | Unaudited | Unaudited = Unaudited | Unaudited | Unaudited
| 1 | Revenue from Operations 4049471 | 4493842 | 12214963 | 4040472 | 4523050 | 1,22,174.39
_ Z _ Profit Before Tax 3,149 _ 3.':'!3-5.9‘5_ 9.869.08 _ 3.106.64 _ 3.930.02 _ 9.460.07
| 3 | Net Profit for the period 254822 2 388 A0 | a.708.43 233895 2 3EQAT B ASS42
. 4 . Total comprehensive income for the period _ E.ﬂ_flilﬂ i _ _2,3-91.41“ _ A 771.56 _ 2.304 41 _ 2.391.49 _ 8,762.55
& | Paid up Equity Share capital B,789.15 B, 789,15 B,789.15 B.7B9.15 B, 7B0.15 6,789.15
(Face value T10 aach)
6 | Basic & Diluted Earnings per shara 346 3.52 | 12.83 345 352 12.81

| IFace Value of T10 each)

Notes:

1. The above unaudiled financial results were reviewed by the Audil Committee and thereafler approved, laken on record by the Board of Direclors of the Company at their
respeciive meetings held on February 10, 2020

2. The above is an axtract of the detased farmat of unaudited Standalone and Consolidated Financial Results filed with Stock Exchanges under Regulation 33 of the SEBI
[Ligting Obligations and Disclosure Requirements) regulations, 2015, The full format of the unaudited Sfandalone and Consolidated Financial Reswts for the quarter and
nine manths ended December 31, 2019 along with Limited Review Report of the Statutary Auditor are available on the websites of the Company at www.capacite.in and
wibsites of the Slock Exchanges at BSE Limitad (www.bseindia.com) and Nalicnal Stock Exchangs of India Limded (www.nseindia com)

For and on behalf of the Board of Directors of
CAPACITE INFRAPROJECTS LIMITED

or part of their holdings. It is investors worked to hedge their g
noteworthy that the proportion  Securities and Exchange Board In Q3 FY20, there were few  risks, the stock of Future Con- Rahul R. Katyal
of promoter holdings has ofIndia(Sebi)hadreviseddisclo- cases where promoters pared sumer plunged 16.4 % while Date: February 10, 2020 Managing Director
declined since 2017 where it  surenormsin 2017 forpledged  loanobligationsbysellingtheir ~ SpiceJet and Wockhardt stock | | Place: Mumbai CN: 00253046
stood ashighas 3.07%inquar-  shares where listed companies  stakesorthrough othermeans. plummeted 9.98% and 8.8%
ter-ended December. Similarly, hadtoincludealldirectandindi- Insomecases,creditorsinvoked respectively. The stock of
itwasat 2.98% in the quarter-  rectpledgesof promotersversus  thepledgeonshares,thereport =~ Crompton Greaves Consumer
. . . . . } 0 .
ended Decemberin 2018.The  onlythedirect pledges earlier. said. Companies such as Gaya-  sawa 4.06% correction. m i
BSE Limited
= CIN L67120MH2005PLC155188
J. KUMAR INFRAPROJECTS LIMITED ety ooy ok e e
- Registered office: Floor 25, P ) Towers, Dalal Street, Mumbai 400001
CIN : LT4210MH1999PLC122886 Extract of Standalone and Consolidated Unaudited Financial Results for the quarter and nine months ended December 31, 2019
Reg. Office: 16-A, Andheri Industrial Estate, Vieera Desai Road, Andheri (W), Mumbai - 400 053 _— _ I Rl Lo
Tel: 022-67743555 Fax : 022-26730814 Email: info@jkumar.com Website: www jkumar.com 3 FATHICR P _zJtoamane . SEMBONEtad - 1
No. Quarter Mine months | Ciuarter Ciuarter Mine manths | Cluarter
EXTRAGT OF THE: S LANDAL ONE LEAUINTED FINANGIAL REGIILTS ersmber 3T, | Dersiahis 57 | Domriber 37, | Hoimiber 3 | Dacenieraty| Domembeardls |
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31,2019 2018 2009 | 2018 2019 018 | 208
@ In Lakhs) (Except per share data) Unaudited Unaudited | LUnaudited Linaudited Unaudited Unaudited
Continuing Operation
Particulars SRy g T o SN S Ered ' 12,494 aL162 | 15,627 14,866 a7an | 17,711 |
31-12-2019 | 30-09-2019 | 31-12-2018 | 31-12-2019 | 31-12-2018 | 31-03-2019 | 1 | Tot=Hncome o - gt | B o - o =
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited 2 | Mat Profit for the period [before Tax, Excaptional and/for ! 831 8316 | 320 EBd 7,714 | 4,434 |
Extracrdinary itemns and share of met profits of Investmants [

Total income from operations 79,303.26 63,198.19 B68,599.66 | 2,09.275.58 | 1.81,910.05 | 2,78, 709.09 accounted for using equity method)

Other Income BEB.17 57816 304,93 202573 1,849.64 2.871.51 3 | et Profit for the period befors Tax [after Exceptional 10,009 17,474 5,320 4,640 175337 5193 |

Tﬂtﬂl II'IEUITIE 501191143 EE.TTE.H EE.‘Q““-.EU 2111,301.31 1.“3.?591&9 2.31 .521101 and/or Extraordinary items and share of net profits of

Mat Profit’ (Loss) for the period 7.396.31 5711.99 6,733.23 18,295.37 18,079.41 26,829.40 _ investments accounted fior using equity method) ]

{Before Tax, Exceptional and/or Extracrdinary ltems) 4 | Met Profit for the period after tax {after Exceptional and/or 4,850 17,208 5,236 4,493 12,252 | 5,007 |

Mel Profit! (Loss) for the perod before lax 7368631 5, 711.99 B, 733.23 19 245 37 18,079.41 26 829 40 Extracrdinary items and share of net profits of investmants

{After Excepticnal and/or Extracrdinary Items) | #ccounted for using equity method) _

Met Profit/ (Loss) for the period After tax 9,59659.54 b, 040,16 4.417.37 159,251.86 11,975.09 17,706,711 Discontinued Operation | [

{After Exceptional and/or Extarordinary ltems) 5 | Proftiiemdscontnusd opemtian |

Total Comprehensive Income for the period after tax 5,567V.20 5,587 .82 444859 | 15244 84 12,068.73 17.,697.26 ! L] : : i .

and Other Comprehensive Income (after tax) & | Met Profit from total operation for the period after tax [after 8,850 17,208 5.236 4,453 12,252 5,007 |

Equity Share Capital 3,783.28 3,783.28 3,783.28 3,783.28 3,783.28 3,7B3.28 Excepiin ol anclr Eutrmrdinary ienis) ] | _ .

Other Equity (Excluding Revaluation Reserve) . = 5 = - | 1,62 .966.67 fa) attributable ta the shareholders of the Company 9,850 17208 236 4,557 12,358 ERe

Earr_‘-mg Per Share [Df Rs. 5/- each e share ] 7 38 7 29 5 a4 2016 1583 23 40 b Attributabde to the non controlling intesest - " - | : (6] | 106}

ASIC ¥ : ] i 2 = P | e . 1 - | . ! !

Diluted : 7.36 7.39 5.84 20.16 15.83 23 40 7 | Total Comprehensive Income for the period [Comprising 9,821 17,160 | %152 4,508 12,571 4418 |

Brofit for the period {after tax} and Other Comprehensive
MNotes : Income [after tax]] [ . [

1 These results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on February 11, 2020in {a) Attributable to the shareholders of the Company 9,821 17,160 5,152 4,652 12,643 4418 |
terms of requlation 33 of SEBI (Listening Obligations and Disclosure Requirements) Regulation 2015, The statutory auditors of the company . : — T : — 7 =) 78} | =1
have carried out a Limited Review of the result for the quarter and nine month ended 317 December 2019. (b Artributable to the non controfling interest / ! [

2 Tha above is an extract of the detailad format of the Quarterly and Nine Months ended Financial Results filad with the Stock Exchanges under 8 | Equity Share Capital Face value of 2 2 each] 900 900 1,036 aon Bon 1,036 |
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, The full format of Quarterly Financial Results are - : : .
available on the Stock Exchange websites i.e. www.bseindia.com and www.nseindia.com and also on the company's website § | Eamnings Per Equity Share [Face value of % 2/- each) (not
www.jkumar.com. annualized) fin’X |

3 These results have been prepared in accordance with the Indian Accounting Standards as prescribed under section 133 of the Companies ST Cperation
Act, 2013 read with Companies (Indian Accounting Standards) Rules as amended from time totime. ':FE:' Sl Eooapricnal e - oy i s o s

4 Effective from April 1, 2019, the company has adopted Ind AS 116 - Leases using the modified retrospective approach. The adoption of the nT ':.'d _ 1} fr.n-t q' 2 ?'ﬁ: ﬂ'q ;a.r;' [
standard did not have any material impact on these financial results [ v = o i ; e mil

5 The *Management Approach” as defined in “Ind AS 108 - Operating Segments®, requires disclosure of segment wise information based on the "hﬂ' Hter Crecptiond i mE s s Gk g 2 il
manner in which the Chiefl Operating Decision Maker (CODM) evaluates the performance and allocates resources in cases where a reporting : ::Efe'u ) iy 4 ths i 4 a; T |
entity operated in more than one business segment. Since the company is primarily engaged only in the business of "Construction and i ' i ' ' '
Enginaering Activities™ which the management and CODM recognise as the sole business segment, hence there are no other reportable ::{‘;:::f:;f:;:}';nal —
segments. Basic ; 21,50 14,70 905 9 81 24.41 9,52 |

6 On Seplembear 20, 2019, vide Taxation Laws (Amendment) Ordinance 2019, the Govemmeant of India had inserted Section 115844 in the - Dilutad : 21.50 34.29 .96 951 24.41 9.52 |
Income Tax Act, 1961 which provided domestic companies a non-reversible option to pay corporate tax at reduce rate of 22% effective Apnl 1, Motes:

2019 subject to certain conditions. The Company has elected to excercise the option and the full impact of this change is recognised in the 1. The above is an extract of the detalled format of financial results for the quarter and nine menths ended on December 31, 2019. The full format of financial results for the
unaudited financial results relating to the quarter and nine months ended December 31, 2019, Provision for income tax for the nine months guarter and nine manths ended on December 31, 2019 are available on the Company's website at www. bsaindia.com and at the website www.nsaindia.com of National
- fFindi i
endad Decamber 31, 2019 and re-measurement of deferred tax liabilities has accordingly been done considering the reduced rate prescribed Stock Exchange of India Limited
in the said sechon. For and an behalf of Board of Directars of
T The figuras for the previous period have been regrouped and { or rearrangad wherever considered necessary. BSE LIMITED
By Order of the Board
For J. Kumar Infraprojects Limited i
5 B
Jagdishkumar M. Gupta
Date : February 11, 2020 Executive Chairman
o - b Mace : Mumbai Ashishkurmar Chauhan
Place : Mumbai DIN : 01112887 Date : February 11, 2020 hanaging rector & CEQ
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e Total Income (in %)
6.2%
1,241 Crorest YoY

EBITDA (in3)

A~ 6.2%
L 2290rore.¢1 YoY

EBITDA Margins

@ 18.4%'

210
Bps

()
A2 25.0%
87 Crorest YoY

PAT (in3)

i

Cash PAT (in%)

‘ 163 Crorest 16Y;)6Y%

&)

Order Book (in %)

~1 0,820 Crores

(Private + Public) Ex. MHADA

Order Inflow (in %)

@ ~5,244 Crores

Statement of Unaudited Standalone and Consolidated Financial Results for the Quarter and nine months ended December 31, 2019

(In T lakhs except as stated)

PYATST Y UIErel. et S Standalone Consolidated
. 090%2 fIAT HYHTR No. Particulars Quarter ended Nine months ended Quarter ended Nine months ended
) December December December December December December
ﬁ?{ff Y ITT%I‘UR-L:[ ¢ 31,2019 31,2018 31,2019 31,2019 31,2018 31,2019
qﬁftr?fr-r H?ﬁiﬁ ‘\’Tf'l‘faﬁof Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited
1 | Revenue from Operations 40,494.71 44,938.42 1,22,149.63 40,494.72 45,239.59 1,22,174.39
ADIBT 90.30 ASTA HCT | 15 | profit Before Tax 3,114.91 3,936.95 9,869.08 3,105.64 3,939.02 9,860.07
7o g feaeft I ¢€.9Y | 5 | Net Profit for the period 2,348.22 2,389.60 8,708.43 233895 2,389.67 8,699.42
CINGIRCEEE ?ﬁ%}[ Ulaldal. 4 | Total comprehensive income for the period 2,403.68 2,391.42 8,771.56 2,394.41 2,391.49 8,762.55
g
Eof fordfly. Aragarst qﬁ—é 5 | Paid up Equity Share capital 6,789.15 6,789.15 6,789.15 6,789.15 6,789.15 6,789.15
W ﬁ?g—fgf W?*ﬁ (Face value 10 each)
' ! _ ' 6 | Basic & Diluted Earnings per share 3.46 3.52 12.83 345 3.52 12.81
daarel AT, AR,
. ~ (Face Value of 10 each)
draaz As, fguz, Notes:
otes:

WS, gIomg IfTfor 1ET
IT FYTARTI ATIUR
IR, MeAT IRET fIary
JJeepIE Ad IR Hhg
JTfoT Fh ITIBTIR 9%
Chg NI ot Bet,
3RY He X< JMfRIBT=I
[ifided.

Date: February 10, 2020
Place: Mumbai

1. The above unaudited financial results were reviewed by the Audit Committee and thereafter approved, taken on record by the Board of Directors of the Company at their
respective meetings held on February 10, 2020.

2. The above is an extract of the detailed format of unaudited Standalone and Consolidated Financial Results filed with Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) regulations, 2015. The full format of the unaudited Standalone and Consolidated Financial Results for the quarter and
nine months ended December 31, 2019 along with Limited Review Report of the Statutory Auditor are available on the websites of the Company at www.capacite.in and
websites of the Stock Exchanges at BSE Limited (www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com)

For and on behalf of the Board of Directors of

CAPACIT'E INFRAPROJECTS LIMITED
Sd/-

Rahul R. Katyal

Managing Director

DIN: 00253046
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