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India says Choksi still a citizen,
pushing for Antigua extradition

NEIL MARKS
Georgetown, February 4

FUGITIVE JEWELLER MEHUL
Choksi,a main defendant in In-
dia’s largest bank fraud case, is
still an Indian citizen despite
holding an Antigua and Bar-
buda passport,an Indian official
said, adding the government is
pushing for his extradition.
Choksi, who is one of the
key people accused of defraud-
ing Punjab National Bank of
$2 billion, fled India before the
accusations surfaced last year.
Bringing Choksi back to In-
dia would be a boon for Prime
Minister Narendra Modi as he
tries to bolster his anti-corrup-
tion credentialsahead of a gen-
eral election due by May.
Choksi, along with his
nephew, diamond tycoon Ni-
rav Modi, are accused of col-
luding with a handful of
bankers to secure credit from
overseas banks using fraudu-

lent guarantees. Both have de-
nied the allegations and have
moved abroad.

Choksi has secured a pass-
port from Antigua and Barbuda,
where wealthy foreigners can
become citizens in exchange for
investing in the country.

But Indian officials still con-
sider him an Indian citizen,
Venkatachalam Mahalingam,
the Indian High Commissioner
to Guyana and Non-Resident
High Commissioner to Antigua
and Barbuda as well as St. Kitts
and Nevis, said in an interview

in Georgetown last week.

“He has not renounced his
Indian citizenship.We have re-
voked his passport, but that
does not mean we have re-
voked his citizenship.We must
agree if someone wants to re-
nounce their citizenship; we
have notagreed,” Mahalingam
said. “You cannot commit
some crime and run away
from the country and (think)
we’d allow you to renounce
your citizenship. That would
look really stupid.”

India in August lodged an
extradition request,which Ma-
halingam said Choksi was
fighting. If all sides agree
Choksi is Indian, he could po-
tentiallybe extradited from An-
tigua using a Commonwealth-
based agreement. But his
Antiguan citizenship compli-
cates the situation even though
India does not permit dual citi-
zenship.“Heis...entitled to the
protection any citizen of An-

tigua and Barbuda is,” Lionel
Hurst, the chief of staff for the
Antiguan Prime Minister’s Of-
fice,told India Today TVin Sep-
tember.

InJanuary, Hurst told India
Today the struggle over Choksi
now depended on Antiguan
courts, and warned the case
could “last for a very long
time”.

Choksi in November also
filed an application to a Mum-
bai court refuting that hewas a
fugitive and blaming “persist-
ing medical conditions”for pre-
venting him from returning to
India, court documents show.

When asked whether
Choksiremained an Indian cit-
izen, Choksi’s lawyer Sanjay
Abbot late last week confirmed
that Choksi had surrendered
his passport but directed ques-
tions on his citizenship to
David Dorsett, a lawyer for
Choksi in Antigua.

— REUTERS

Pune Metro project financial closure
with AFD, EIB loans this month

GEETA NAIR
Pune, February 4

THE PUNE METRO Rail project
has received a loan of 32,000
crore (€245 million) from
Agence Francaise de Develop-
ment (AFD), a French develop-
ment bank.

Maharashtra Metro Rail
Corporation Ltd (Maha Metro)
is implementing the ¥11,420-
crore project through a mix of
equity, grants and debt. Out of
this, around ¥5,831 crore is
coming through external debt
from AFD and the European In-

Maharashtra Metro Rail
Corporation (Maha Metro)
is implementing the
¥11,420-crore project
through a mix of equity,
grants and debt

Budgetary grants from the
Centre and the Maharashtra
government was funding the
project till date.

The Department of Eco-
nomic Affairs signed the agree-
ment with AFD to extend the bi-
lateral funding to the Pune

loan, the Maha Metro is close to
achieving financial closure of
the Pune Metro Project.

The remaining debt fund-
ing will come from the Euro-
pean Investment Bank EIB
loan. The EIB funding of €600
million is expected this month,
Ramnath Subramanian, ED,
Maha Metro said.

Subramanian said the AFD
funding would be used to fund
system packages for signalling,
overhead electric lines, power
supply, telecom and civil pack-
ages. The EIB funding is to be
used for underground civil

and escalators.

Maha Metro,a 50:50 JV be-
tween Gol and Govt of Maha-
rashtra, has been working on the
two corridors of the Metro rail
project of 31.51 km from PCMC
to Swargate, and Vanaz to
Ramwadi is in progress and
around 30% of the project work
has been completed.

Pune Metro is the second
Metro project after Nagpur
Metro (€130 million) to be fi-
nanced by AFD France under the
Indo French partnership for
clean, socially inclusive and cli-
mate friendly mobility for peo-

Govt to form working
group to resolve angel

tax issue of start-ups

THE GOVERNMENT HAS decided to form a
smallworking group tolookinto theissue of an-
gel tax being faced by startups and come out
with aworkable solution in four-five days,a top

official said on Monday.

The issue was discussed in a meeting con-
vened by the department for promotion of in-
dustry and internal trade (DPIIT). DPIIT secre-
tary Ramesh Abhishek said many suggestions
were flagged by startups in the meeting.

“Wehad aroundtable onresolving the issue
of angel tax. We have a number of suggestions.
We will form a small working group and try to
come outwith some suggestions and solutions
inthe next 4-5 days, he told reporters after the

meeting.

He also said the Central Board of Direct
Taxes (CBDT) has asked its officers not to take
any coercive action against them.

The meeting comes against the backdrop of

Ab

various startups raising concerns on notices

sent to them under Section 56(2) (viib) of I-TAct

to pay taxes on angel funds.
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BPCL seeks Essar Steel’s liquidation

FE BUREAU
Ahmedabad, February 4

STATE-RUN BHARAT PETRO-
LEUM Corporation (BPCL) in its
capacity as operational creditor
on Monday sought liquidation
of Essar Steel (ESL) before the
Ahmedabad bench of National
Company Law Tribunal (NCLT),
as it felt that the ongoing reso-
lution would fetch it nothing.
ArcelorMittal had emerged
as the highest bidder for the
stressed asset of ESL.The Com-
mittee of Creditors (COC) had
approved a I42,000-crorereso-
lution plan of Luxemburg-

based steelmaker before NCLT
bench comprising Harihar
Prakash  Chaturvedi and
Manorama Kumari.

“Let the company be taken
into liquidation as there is pos-

sibility that buyers may pay full

to all the creditors. As per the
plan passed by CoC,Operational
Creditors wouldn’t get any-
thing,” said the BPCL counsel in
his submission.

The PSU’s counsel went on
to say that Resolution Profes-
sional (RP) for Essar Steel is act-
ingbeyond his statutory powers
and behaving like an adjudicat-

ing authority. He blamed that

www.bankofbaroda.com

Branches / Offices.

www.bankofbaroda.com.

TENDER NOTICE

Bank of Baroda invites proposal for procurement of Cisco Gigabit
Ethemet Enhanced High-Speed WAN Interface Cards at Bank

Details are available under Tenders section on Bank's website;

Bank of Baroda

fdly's Inrarnational Bavak

;

RPhad misled CoCby providing
faulty information.
Responding to the con-
tention of BPCL’s counsel, the
resolution professional’s coun-
sel told NCLT that there was a

thin possibility for the creditors
getting paid in case of full liqui-
dation as liquidation value is
justX15,000 crore.ESLpromot-
ers has made proposal of nearly
354,000 crore before NCLT.
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Nalwa Sons Investments Limited
CIN: LES9930L1970PLC 146414
Regd. Office; 28, Majafgarh Road, Mol Nagar Indusirial Area, New Delhi- 110015
Phone Mo. (211) 45021854, Fax Nao. (011) 45021982
Email Id.: investorcare@nalwasons. com, Website: weownalwasons com

In compliance with Regutation 23 of SEBI (Listing Obligations and Disclesure Requirements)
Regulations, 2015, this i to inform that a meeting of the Board of Directors of the Company wil
be held on Thursday, February 14, 2019 at Branch Office of the Caompany al 0P Jindal Marg,
Hisar- 125005, imer alia, bo cansider and apprava the unawdited standalane financial rasulls jor
the quartarperad endad Dacamber 31, 2018,

This Modica is also available on the websie of the Company www.nalwasons.com and alsa on
the websites of the siock exchangas www.nseindia.com and wew.bseindia.com,

For Nalwa Sons Investrments Limited
Sdil-
Place: Mew Delhi [Raghav Sharma)

Date: February 04, 2019

RO weaw A fefaes
=— CONTAINER CORPORATION OF INDIA LTD.

Company Secretary
U T S (W AR O )

coHCOR (A Govt. of India Nawratna Undertaking)

Regd. Office : CONCDR Bhawan, C-3, Mathura Road, Opp. Apollo Hospital, Mew Delhi-110078

HOTICE INVITING E-TEMNDER

E-tender in two bid systerns are invited from IRDA approved agencies for

vestment Bank (EIB). Metro project. With this AFD  work, tracks, tunnelling, lifts le in cities. . 0o - - ; “Comprehensive Insurance Policy for the year 2019-20 for CONCOR" as per details
(EIB) ) ’ ) & p ﬁ.dq:llend; rr';I : if a:y, ?Qallfl:re |ﬁ5ued on E:inh Ef‘WEtlmltTJ under teg;r:lehrs i
§ Efgtlugéﬂ I o Shou retar l = saime WE THia sUbmis=in t o E- Temdar b obics MNao: CONCMLUINSURANCESD189-20
STRESSED TEXTILES MANUFACTURING proposa. Name of Work COMPREHENSIVE INSURANGE POLICY FORTHE

AADI INDUSTRIES LIMITED

Regd Off.: 320/7, Siddhivinayak Ce-op Housing Society, Hingwala Lane, Pant Magar

UNIT AVAILABLE FOR RESOLUTION YEAR 2018-20 FOR COMCOR

U502, 2018 {1100 Hrs. ) to 18.02.2019 1500 Hrs)

Last date for submission of the above Tender will be 14™
February by 02:30 PM.

UNDER |BC, 2016

Diate of sale of Tender [anline}

Runaacha Textlles Limited was a Ghatkopar {East), Mumbai - 400075 CIN: U25203MH 1094PLC206053 = Date & 11 Rt 19.02.2019. 1500 Hr

renowned lextiles manufacturing with the Email Id: aadiindustries@hotmail.com Phone No: 9853441118 Place: Mumbai - BEhoe ' )
t area of 8 acre |s avadable for resokut : : : = '

Eader [BC. 2016, The clan is Curenty EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE Date: 05.02.2019 Chief Technology Officer 2| | DawesTmecfopeningat | 20.02.2019, 1600 Hrs

QUARTER ENDED 31st DECEMBER,2018 Technical bids

oparabional

The plant is located at N.H. 56, Opposite] (Rs in Lakhs) For .erlig.il;;-liilg.r criteria and L:-I.f.r-ur delails please log on bo weww.concorindia.co.in; or ‘
Bharat oavy Elctical Limted,ndusria T Forthe | For the ha|For he @ SOUTH DELHI MUNICIPAL CORPORATION [SEomE BRIt wpeyrcn) i
Jagdi »Amethi (U.P. Particul Quarier yiar quarter Ll LT | ; ;
For more dalsils please refern |No s ended ended ended QFFICE OF THE EXECUTIVE ENGINEER (PROJECT-11)WZ ' itk
hmfmmnecﬂ;waiﬁ;:t re—— 3112/2018 | 30/09/2018 | 311212017 UNDER DABRI FLYOVER (BETWEEN PIER ND. 3 TO 5), NEW DELHI - 110053 " "
Flesoiuton Professioral Funeecha Texties Lid 1.| Total Income from Operations 2.73 il Mil {E-mall : soprojecwa@gnit. com) (Fhont Number ; 17-20534006) __ Shivalik Bimetal Controls Lid.
M..+81-8711470807] 2.| Net Profit/ Loss for the period before Tax, NIT No. E.E. (Project-11) WZ/TC/2018-19/24 Date : 01.02.2019 | Regd. Office : Plot No. 16-18, New Electronics Complex,
Exceptional and/or Extracrdinary items {7.94) {1.91) {2.05) NOTICE INVITING TENDER Chambaghat. Distt. Solan-173213 (HP),
; : Ph, + 81-11-26027174, 26026362, E-mail; investor@shivalikbimetals,com,
3.| Met profitf(L far the d bef T i : S =
CENTRAL RAILWAY ta:teI:rE:ﬂ mnl':f‘]“ ;n wﬂf’;’;’m dl:TryT;ams} (7.0} (41,01} (2.50) Executive Engineer (Pr.-I11) WZ invites on behalf of the Commissioner, | website: www.shivalikbimetals.com, CIN: LZT101HP1984PLC005B62
Supply & Fitment of Bio-Toilet 4.| Wet Profit / (Loss) for the period after tax SDMC online tenders from the approved and eligible contractors | NOTICE
retention tank in LHB Power Car {after Exceptional andior Extraordinary items) (7.99) (1.91) (2.50) registered with General Wing for the works of (1) Improvement &| | NOTICE is hereby given that pursuant to Requlation 29 read with Regulation 47 of the

Strengthening of various internal roads of Janakpuri Block - A1 in ward |
Mo. 015-3, Janakpuri West in west zone and [2) Additional Civil Works by
providing additional lifts with rebarring and other miscellaneous works as

Securiies and Exchange Board of India (Listing Obligations and Dischosure
Requiremenis) Requiations, 2015, a Meeting of the Board of Directors of the Company is
scheduled to be held on Tuesday, 121 day of Febiruary, 2019, inter alia to consider and

5. Total Comprehensive Income for the perlod
[Comprising Profit / (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)] Ml Ml Ml

1. Name of Work ;- Supply & Fitment
of Bio-Toilet retention tank in LHB

S

Power Car. 2. Approx. Cost of Work 5. | Equity Share Capital 1000 1000 1000 per the requirement of Health Depariment in 100 Bedded Hospital at Tilak |

-1 24,24, 375/, 3. Earnest Money :- 7.| Reserves (sxcluding Revaluation Reserve) Magar in Ward No. 13-S, West Zone. Tenders will be received as per time | | @pprove the Un-audited Financal Results (standalone) of the Comgany for the quarter
¥ 48,500/, 4. Cost of Tender Form ae ghown In the Audited Balance Sheet of the table and will be opened at 3.00 PM. on 18.02.2019 in th office of SE _! and nine months ended 313¢ December, 2018

= T 3,000/, 5 Completion Period ;- prévious year {PROJECT) WEST ZONE, 3" FLOOR, ZONAL OFFICE BUILDING OF | |The said Notice may be accessed on the Company's website at
4 months, 6. Date and Time of 8.| Earnings Per Share (of Rs 10/- each) WEST ZONE, RAJA GARDEN, NEW DELHI -110015. TenderAmount: | |y shivalikbimetals.com and may also be accessed on the Stock Exchange websites
closing of tender submission :- {for continuing and discounted operations) - (1) tem Rate & (2) PartA:Rs. 1,21,05,557/- Part B : ltem Rate, Estimated | S

16.02.2019 upto 12.00 hrs, 7. 1. Basic: (0.19) (0.17) (0.02) Cost : (1) Rs. 1,06,86,000/- & (2) Rs. 1,54,10,000/- , Earnest Money : (1) | ' Sk - o

Bidding start date :- 02.02 2019, 8. 2. Diluted: (0.18) (0.17) (0.02) 2,14,000/- & (2) Rs. 3,10,000/-, Tender Cost : Rs. 1000/~ for both the | | !0 pursuance of SEBI [Prohibition of Insider Trading) Regulations, 2015, the Trading

MHote:- Windew of the Cormpany for insiders of the Company remain closed from 05th February,

201910 141 Fabruary, 2019 (both days inclusive),
T O =Y or Shivallk Bimetal Controls Limited

Tenders shall be accaptad only in E-
tendering format through the website
wwwireps. gov.in. Tender document

works and Time of Complation : (1) 02 months & (2) 04 months.
For defails NIT or any change in schedule /corrigendum please refer

to: https:fitenderwizard.com/SOUTHDMCETENDER

The abowve iz an extract of the detailed format of QuareryFinancial Resuliz filed with the Stock
Exchangesunder Regulation 33 of SEBI (Listing and Other Disclosure Reguiremeants) Roegulations,

. : ; . i - el e - T Sl
is av::lahle an the l.-.rel?sue. fEh.ef éi:;dr':;j :.uIrIﬂ!;rm:“:ft::;ﬁl:;rﬁrr: Financial Results are available on the websites of the Stock Detailed NIT can also be seen in the office undersigned. - E‘;;E@TE,EEDETHI Aarti Jassal
Workshop Manager's Office, AADI INDUSTRIES LIMITED RO MNo. 186/DPUS/2018-19 E.E.(Project-11) WZ | ' ' Company Secretary

Matunga, Mumbai 400019
E-Tender Motice No. RR/ PR /| WC [
1298 / 2018-19 7 169 785

All India Passenger Helpline 138

S0v-

RAushabh Shah
Managing Director
(DIM: 01944390)

Place: Mumbai
Date: 04022019

CAPACIT'E

INFRAPROJECTS LIMITED

CIN: L45400MH2012PLC234318

Regd Office: 605-607, Shrikant Chambers, Phase-l, 6th Floor, Adjacent to R. K. Stedios, Sion-Trombay Road, Mumbai- 400 071
Tel: +91 (22) 7173 3717, Fax; +91 7173 3733, Email: compliancei@capacite.in; Website: www.capacite.in

qw

TATA
TATA INVESTMENT CORPORATION LIMITED

Elphinstone Building, 10 Veer Nariman Road, Mumbai 400 001.
Tel 91 22 6665 8282 Fax 91 22 6665 7917
CIN: L67200MH1937PLC002622 e-mail: ticl@tata.com website: www.tatainvestment.com
Statement of Unaudited Standalone Financial Results for the Quarter and Nine Months ended 31st December, 2018
(Rs. in crores)

Particulars Quarter Quarter Quarter Nine Months | Nine Months
Order Book ended ended ended ended ended
Total Income up I.“\' EBITDA PAT up h'f - December | September | Decemeber @ December December
222% "f_n_'f up bv 11 3% 53% v_u_"f F""l'ﬂltﬂ S‘Eﬂtﬂr ?7!["85 Erure || 31,2018 | 30,2018 | 31,2017 | 31,2018 | 31,2017
Public Sector ?4,79“ Crore 1. Total Income from Operations 25.27 100.60 28.29 156.88 136.11
2. Net Profit for the period before Tax 18.70 94.96 24.78 140.05 121.43
Statement of Unaudited Standalone Financial Results for the Quarter and Nine Months ended December 31, 2018 3. Net Profit for the period after Tax 15.06 91.30 19.69 128.84 109.90
(% in lakhs except as stated) 4. Total Comprehensive Income for the period
For the Quarter ended For the Hl'.'E_'_"'l_“_’l'_".'fH.'!Fl’._._lr!ﬂ;”_d?ﬂ_: [Comprising Profit after tax and Other Comprehensive
St 2 g e Seplamber DGosrabr Detiaiie P March Inco.me (after tax.)] 171.42 (136.67) 1154.45 (67.55) 1800.09
No. 31, 2018 a0, 2018 1. 2017 31, 2018 31, 2017 31, 2018 5. Equity Share Capital 55.10 55.10 55.10 55.10 55.10
Unaudited Unaudited Unaudited Unaudited Unaudited | Audited 6. Earnings Per Share (before and after extraordinary
1. | Revenue from Operations 44,938 42 44,313.95 36,649.70 | 1,25,998.69 9547342 | 1,33,564.20 items) (of Rs.10/- each)
2. |Profitbefore tax 393895 350377  353837| 1104446 869660 12,070.26] Basic / Diluted (in Rs.) 2.73 16.57 3.57 23.38 19.95
3. | Net Profit for the period _ 2,389.60 2,302.18 2,268.85 6,964.29 563669 | 7.B74.81 Notes:
4. | Total comprenensive income tor the penod &N Ac]  &S19b0)  ccldow)|  BRDTD)  SOM97)  TS0dde) 1. As on As on As on
.. | Paid up Equity Share caphtl 6.789.15 6,789.15 6789.15|  6789.15|  6789.15| 6.,789.15  December 31, 2018 | September 30, 2018 | December 31, 2017
| trace vae T10 each) 1 Total Equity (post tax) (refer note a below) (Rs. in crores) 7981.40 7809.96 8516.77
. | Total Reserves 68,159.53 i - -
" : : 1 1 | 1 ' Total Equity per share (post tax) 1449.00 1418.00 1546.00
7. | Basic & Diluted Eamings per share” 352 3.39 437 10.26 10.43 13.71 - : : T ' : r : :
(Face Value of 10 each) (in Z) a) The Total Equity includes Equity Share Capital and Other Equity (including Other Comprehensive Income) incorporating the fair
# Not Annualised except for the year ended March 31, 2018) : valuation of investments (net of tax impacts) other than certain Investments in unlisted equity which are carried at cost. Therefore,
Nate: the Total Equity per Share (post tax) as disclosed above is not comparable with the Net worth of the Company in erstwhile Indian
_ _ _ _ _ _ _ GAAP and the NAV which the Company had hitherto been disclosing.
1. The above financial results are reviewed by the Audit Committes and thereafter approved Dy the Board of Directors at its meeting held on February 04, 2019, b) On adoption of Ind AS, the Company has opted to measure the changes in fair value of equity, as stated above, through Other

2. The above Is an extract of the detailed format of Statement of Unaudited Standalone Financial Results filed with Stock Exchanges under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Reguiations, 2015. The full format of the Financial Results are available on the wabsites of BSE Limited

(www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com) and Company’s website [www.capacite.in). )

Comprehensive Income (OCI) and consequently, net gains realised on sale of such investments are classified under OCl and do not
form part of the Total Revenue above.

The comparable profits after tax for the nine months ended 31st December 2018 and 31st December 2017 under the previous

_ GAAP would have been Rs. 215.70 crores and Rs.195.41 crores respectively.
For and on behalf of the Board of Directors of

CAPACIT'E INFRAPROJECTS LIMITED 2. Theabove is an extract of the detailed format of quarter and nine months ended Financial Results filed with the Stock Exchanges under

Regulation 33 of the SEBI (Listing Obligations and Other Disclosure Requirements) Regulations, 2015. The full format of the quarter and
S nine months ended Financial Results are available on the Stock Exchange websites at www.bseindia.com and www.nseindia.com and
Rahul R Katyal also on Company’s website www.tatainvestment.com

Tata Investment Corporation Limited

(Noel N. Tata)
Chairman
Din No. 00024713

Managing Direclor

Date: February 04, 2019
Place: Mumbai

Mumbai, 4th February, 2019
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